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Learning objectives

» Review Dynamics SL year-end updates & officially supported
versions

* Understand the processing of 1099s in DSL
* Understand the processing of W-2s in DSL
« Review module closing procedures

« Address common errors and issues related to month-end and
year-end processes

*cQ&A
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Dynamics SL year end — vocabulary lesson

EBITDA

Eoarnings Before I
Tricked the Dumb

Avudilblor

‘ RSM
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Officially supported Dynamics SL versions

What Version am | currently using? Click Help > About

Microsoft Dynamics SL

This product is registered to:
RSM Product Sales US LLPEast
1065 La Averida 5t.
Mountain View, CA 94043

us

Customer ID: 005883

Unlocked Modules:

= About Microsoft Dynamics SL 2018 CU7 - Advanced Management -

GL General Ledger

PR Payroll

AP Accounts Payable
PO Purchasing
| AR Accounts Receivable

Microsoft Dynamics SL 2018 CUT - Advanced Management
Version 10.07.51209.00 (10.0.0.0)

Microsoft® is a registered trademark of Microsoft
Corporation.

Language: English (United States)

View the Microsoft Software License Terms
Read cur privacy statement

2 2019 Microsoft Corporation All Rights Reserved.

Warning: This computer program is protected by copyright
law and international treaties, Unauthorized reproduction or
distribution of this program, or any portion of it, may result
in severe civil and criminal penalties, and will be prosecuted
to the maxkimum extent possible under the law.

-iystem Info...
oK
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Dynamics SL year end

Official year end availability for these versions:
- Dynamics SL 2018

CU1(10.01)/CU2(10.02)/CU3(10.03)/CU4(10.04)/CU5(10.05)/
CU6(10.06)/ CU7(10.07)/CU8(10.08)/ CU9(10.09)/ CU10(10.10)

Microsoft lifecycle support policy: https://support.microsoft.com/en-us/help/17138

i RSM
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Dynamics SL year end

Microsoft Dynamics SL library

https://learn.microsoft.com/en-us/dynamics/s-e/sl/mdsldirectory 1233

B Microsoft Dynamics SL Decembe X +

<« C 0 @ learn.microsoft.com/en-us/dynamics/s-e/sl/sldec2021and2022payrolitaxtableupdates

IT Service Desk  [B PeopleSoft Sign-In RSM PERSONAL

=Microsoﬂ Learn Documentation Training Certifications Q&A Code Samples

Shows

Events

Filter by title

> Microsoft Dynamics NAV
> Microsoft Retail Management System and
Microsoft Dynamics Point of Sale
~ Microsoft Dynamics SL
> Additional resource
> Hot Topics
> Hotfixes
> Product Releases
> Service Packs
~ Tax & Regulatory Updates
Microsoft Dynamics SL December 2021 and
2022 Payroll Tax Table Updates
Microsoft Dynamics SL 2017 Year End
Updates
Microsoft Dynamics SL 2018 Year End
Updates
Microsoft Dynamics SL 2019 Year End
Updates

Microsoft Dynamics SL December 2019
Payroll Tax Table Updates

na:

In this article

Microsoft Dynamics SL December 2021
and 2022 Payroll Tax Table Updates

Article - 08/22/2022 - 2 minutes to read - Feedback

This tax update document for December 2021 contains tax table changes announced after the
document “Payroll Tax Updates and Changes September 2021 was published. This document includes
tax table changes available to date that are in effect for the 2022 calendar year.

Overview

You can download and import the modified tax tables or manually update your tax tables and
deductions using the instructions included in each section listed under "Revisions Covered in this
Document.” Also note the effective dates included in this section. Besides the revisions covered in this
document, the tax updates file includes all other current state and federal tables. Depending on your
release of Microsoft Dynamics SL, you may be prompted to select the tables you want to import. You
can import federal and state tables individually, depending on your specific needs. Deductions must
be attached to a work location and earnings type to calculate.

Important Notices

RSM



Dynamics SL year end

Microsoft Life Cycle

https://learn.microsoft.com/en-us/lifecycle/policies/fixed#service-packs

Dynamics SL Life Cycle

https://learn.microsoft.com/en-us/lifecycle/products/dynamics-s|-2018

Support Dates

Listing Start Date Mainstream End Date Extended End Date

Dynamics SL 2018 May 1, 2018 Jan 8, 2024 Jul 11, 2028

i RSM



2023 1099-MISC sample

9595 [Jvoib [ ] CORRECTED
PAYER™S name, strest addrass, city or town, state or provinee, country, ZiFP 1 Rems OB Mo. 1545-0115
or foreign postal cods, and telephone no.
% Form 1099-MISC Miscellaneous
2 Royalties [Rev. January 2022) Information
For calendar year
& 20____
3 Other income 4 Faderal Incoms tax withiheld Capy A
3 $ For
PAYER™S TiM RECIFENT'S TiN 8 Fishing boat procesds 8 Medical and health care Internal Revenue
payments Service Center

3

$

File with Form 1086,

RECIPIENT'S name

T Paysr made direct sales
totalng 55000 or more of
consumer products to

8 Substiute payments in lieu
of dividends or interest

For Privacy Act
and Paperwork

reciplant for resals $ Reduction Act
Etrest adoresa {inchuding aot, no) ‘8 Crop insurance proceads 10 Giross procesds paid to an MNotice, see the
EhanmEs current General
% $ Instructions for
City or towemn, stats or province, country, and ZIF or foreign postal cods 11 Fish purchased for resale 12 Section 4024 deferrals Gerl:_am
Information
Returns.
% $
13 FATCA filng | 4 Excess golden parechute 15 Mongualified defevrsd
rRquirement paymants compeansation
O % $
Account number (ses nctroctons) Znd TIN not. |16 State tax withheld 17 Sata/Payer's state no. 18 Siaie incomss
[ $

g

Form 1099-MISC (Rew. 1-2023) Cat. Mo, 144254 woansr_irs. gowy Foom 1 098MISC Department of the Treasury - Intemal Revenws Service
Do Not Cut or Ssparata Forms on This Paga — Do Mot Cut or s&"lal’ﬂtﬁ Forms on This Paga

*** No change from last year!

: RSM
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2023 year-end updates — 1099NEC sample

7171 [voib [ ] CORRECTED
PAYER'S name, strest address, city or town, state or provincs, country, ZIP I OME Mo. 1545-0116
or foreign postal code, and telephone no.
Form 1089-NEC
i Nonemployee
(Rev. January 2022) Compensation
For calendar year
PAYER'S TIN RECIPIENT'S TIN 1 Nonemployes compansation Copy A
3 For Internal Revenue
RECIPIENT'S nema 2 Payer made direct sales totaling $5,000 or more of Service Center
consumer products to recipsent for resale D File with Form 1096.
3 - For Prﬂw;ijcg.rﬁ_mt ﬁ
= i
Strest addresa (inchuding aot. nou) otice, sea ﬁ:mu:-,mt
i General Instructions for
4 Federal mcome tax withhald Cartain inf i
City or town, state or province, country, gnd ZIP or foreign postal code 3 Retums.
5 State tax withheld 6 State'Payer’s state no. T Stats income
Account number (ses nstructons) 2nd TIN not. [§ s
- O s §
Form 1099-NEC (Rev. 1-2022) Cat. No. T2500N www_irs_gowFomm 1 00aNEC Department of the Treasury - Intemal Revenue Sarvice

Do Mot Cut or Separate Forms on This Page — Do Not Cut or Separate Forms on This Page

*** No change from last year!

K RSM

© 2023 RSM US LLP. All Rights Reserved.



2023 year-end updates — 1099s and W-2s - changes

TIN Matching

11

TIN Matching allows a payer or authorized agent who is required to file Forms
1099-B, DIV, G, INT, K, MISC, NEC, OID, and/or PATR, which report income subject
to backup withholding, to match TIN and name combinations with IRS records
before submitting the forms to the IRS. TIN Matching is one of the e-services
products that is offered and is accessible through the IRS website. For program
guidelines, see Pub. 2108-A, or go to IRS.gov and enter keyword "TIN matching"
in the upper right corner. Itis anticipated that payers who validate the TIN and
name combinations before filing information returns will receive fewer backup
withholding (CP2100) notices and penalty notices. E-services technical support is
available by calling 866-255-0654.

RSM



2023 year-end updates — 1099s and W-2s - changes

Starting tax year 2023, if you have 10 or more information returns, you must file them
electronically.

Electronically file any Form 1099 for tax year 2022 and later with the Information
Returns Intake System (IRIS).

You can file Forms 1097, 1098, 1099, 3921, 3922, 5498, and W-2G electronically
through the Filing Information Returns Electronically System (FIRE System);

” RSM



2023 year-end updates — deadlines

Except as indicated below, file Forms 1097, 1098, 1099, 3921, 3922, or W-2G
on paper by February 28, 2024, or April 1, 2024, if filing electronically. Form
1096 must accompany all paper submissions. See part E for paper and part F
for e-file requirements.

File and furnish a copy of Form 1099-NEC on paper or electronically by
January 31, 2024.

N RSM
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2023 year-end updates — notable links

W-2 Mate
http://www.realtaxtools.com/
If you are on an unsupported version and need to electronically file

" RSM
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Official year-end accounting meme

I 1]} |
'ASS PAF I
- - ‘rT‘.'-‘ R -
| S 7
ST 3 -
- *’:.; -
S — %
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1099s

 In a multi-company environment, dollar amounts are based on the
company ID from which the check was issued.

» Grouping of amounts is based on the FED ID as maintained in the
Company Maintenance screen

 Examples are included in the year-end update PDF

 Dollar limit is established on the AP setup screen. Currently, you should
see $600 in the setup screen

* The “1099 Preview” report should show all 1099 vendors regardless of
amount

* The “1099 Forms” report will follow the above rules

K RSM
© 2023 RSM US LLP. All s Reserved



1099s: correcting vendor amounts

Verify that you have initialize mode rights to the vendor maintenance

screen.

ol Sccess Rights Maintenance EQS.EFID.EID) - Contoso Business Solutions
) e

A R ERE IR

M

[= ==

Contoso Business Solutions @

Tvpe !User VI

Group | User ID: ICCC
Marme: |moe user
Comparny ID: I[p,|_|_]

= all Campaniss

ScreenfReportfuery | wish Service | Role Center
Detail (F4 - For gridiformm wiew)
Screen/Report 3 Initialization =
Murmber Tvpe ‘ Mame Module |VWiew |[Update | Insert | Delete Mode
1 03.270.00 Screen Vendor Mainkenance AP [x] = bl = [x]
2 O O C O O
3 O O O O O
4 O O | O O
5 O 0O O O O
1

_,l;‘

17
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1099s: turn on initialize mode

o %

winrar-x64-... mrlaunch.exe I3 Manage

= ]

Slimplerne..  Microsoft  EDR PLtdbx

Farecaster

=

o) |

setup.exe Microsoft COACTL
Forecaster...

il

Report  Microsaft  Chartef
Designer  Dynamics ... Accountsds

A a,|
Registratio.. Manageme.,  Chartof
Accounts.cs

SN

reg_keysxisx Manageme..  Business
Portal

req_infoPNG  jsrPNG BSaspx

mrlsunche., Intermet  BIO Demo
Explorer

18
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»

» Contaso Business Solutions » Administration » System Manager » Security » Access Rights Maintenance

[E=3)
|'v |-)\ Search

Open

Eind Database..
Switch User..

Clase Company

Initialize Mode

Business Dt

Printer Setup...
Exit

4® Home
5= Quick Query

Administration

Government Contractors

Month-End-Closing

El

i

- ]

5] Financial
@ Project
g Orders
) 1oventory
&

Field Service

0=

3

System Manager

ﬁ’é 4 Maintenance
Maintain master and supporting tables
=3 Registration

[=3] Database Administration

[=3] Company Maintenance

[=3] Menu Maintenance

[=3] Screen Maintenance

[=3] Web Senice Lookup Maintenance
[=3] Web Senice Methad Maintenance
=5] Quick Query Viewer

a 4 Security

Application specific to user security
[53) User Maintenance

[35] Group Maintenance
[5] Access Rights Maintenance
[5] Trusted b Senvice Account Maintenance
[=3] Web Senvice Lonkup Security
I 4 Utlities
Utility Applications for administering the system
[=3] Event Log Wiewer
[=3] Database Physical Integrity
[=5] Control Macra Generatar
[ Transaction Impart
|35 Database Update
(5 Possible Values Import
[55] Active Users

Microsoft
1-“ Dynamics st

[5] Madules Maintenance

3] Customization Groups Maintenance
[=5] Report Cantral Maintenance

[=3] sharePoint Site Configuration

=3] Attachments Configuration

[=3] Options

[=5] windows User Maintenance
Access Rights Report
3] User Import

[=5] set Password

23] Export Custamizations
5] Import Customizations
=3] Select Customization Level
3] Crystal Reports Designer

12/4/2012 | SYSADMIN | CantosaUspp | Self |

RSM



1099s: open vendor maintenance

Vendor ID: [ Al1ll
RAMNDY AMNDREWS

[ vendor | Address info | Defaults ||

R
[

(@) spedific
O Al

1099 Year:

Box 1 -Rents:
Box 2 - Royalties:
Box 3 - Other Income:

Box 4 - Federal Income Tax Withheld:
Box 5 - Fishing Boat Proceeds:

Box 6 - Medical and Health Care Payments: % 0.00
Box 7 - Nonemployes Compensation: L 0D.00
Box 8 - Payments in Lieu of Dividends /Interest: - 0.00
Box 10 - Crop Insurance Proceeds: o,uo|
Box 13 - Excess Golden Parachute Payments: 0.00]
Box 14 - Gross Proceeds Paid to an Attorney: 0.00|
Box 15a - Section 409A Deferrals: 0.00]
Box 15b - Section 409A Income: 0.00]

S |uUsD |INS |CDI | SYSADMIM | 11/17/2015 _.:

19 RSM
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1099s: turn off initialize mode

wninrar-xid-.. mrlaunch.exe 56 Managerw
i Microsoft Dynarvics SL
ey
@Uv =3 » ContosoBusiness Solutions b Administration » Systern Manager b Security » Access Rights Maintenance

[

Slimplerne..  Microsoft  EDR PLtdbs San h
Forecaster i System Manager L Microsoft
Find Diatabase,.. -Dynamics st
= . SwitchUsers: 4 maintenance
- Maintain mastér and supporting tables
b Elrse Eompany [5] Registration [53] Modules Maintenance
swupoe  Mirosoft conctl | [P Tnitialize Mode 53 Dstabase Administration 53 Customization Groups Maintenance
Forecaster.. Business Date 53 cCompany Maintenance 53] Repart Contral Maintenance
=3] Menu Maintenance [=3] sharePaint Site Configuration
Printer Setup..
FaE : 53 screen Maintenance 53 Attachments Configuration
e st
@“ B & 23] Web Senice Lonkup Maintenance 3] optians
Report Microsaft Chart of =3| Web Service Method Maintenance
Designer  Dynamics ... Accounts.ds 53 cuick Query Viewer

2 n ;
. 1 i Home ﬁ 4 Security
2] ’ Applicatian specific to user sseurity

,L- d, QuickQuery 53] User Maintenance =3 Windows User Maintenance

e =3 Group Mairt 1 Rights Report
Registratio... Manageme.. Chartof ﬂé Administration Gl Crau Malten ahte coess Rlghts Repol
Accountsesd [—— [=5] #ccess Rights Maintenance [=3] User Import.
=1 Government Contractors [Z3] Trusted Web Service Account Maintenance (3] Set Password
L — 23] Web Senice Lookup Security
@ = @ | | == Month-End-Closing B
s ol .
ol B Tﬂ 4 Utilities
el R, Buay N Utility Zpplications for administering the systern,
- Partal = b (3] Event Log Wiewer (3] Export Customizations
@ roject [3] Database Physical Integrity [53] Import Customizations
| g Orders =5 control Macro Generator =5 Select Customization Level
m| ml (23] Transaction Import (23 Crystal Reports Designer
)] nventary =3 Database Update
reg_infaPNG  jsrPNG BS.aspx i = N ——
!‘f Field Service =

|=5] Active Users

9 @ 12/4/2012 | S¥SADMIN | ContosoUspp | Self |

mraunche., Intermet  BIODemo  BBLMASTE..
Explorer

& RSM
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1099s: calendar year control processing

21

Before

.

A 1099 Calendar Year Control (03,530,000 - Contaso 5., |E_| [=] ||_2_3_|

This screen is used to change the status of the calendar vears
displaved below or to purge all 1099 data for the oldest vear
displaved and add a new vear, The purge option should only be
used after final printing of the 1099 forms For the oldest vear
displayed on this screen has been completed. It is recommended
that backup copies of vour database be made immediately prior to
this process,

Process Cption: 1Change Skatus LJ

Zurrent 1099 Year; W
Current ‘ear Status: IOF'E”—E]
Mext 1093 Year: W
Mext Year Skatus: IOpen—E]

Begin Processing

|USD |INS | COC | SYSADMIN | 12/4/2012 .

=

[

A4 1099 Calendar Year Control (03.530.00) - Contosn G, | = || & || 57 |

After

.

XE[(H 4P Hig=|F @

-

This screen is used to change the skatus of the calendar vears
displaved below or ko purge all 1099 data For the oldest vear
displaved and add a new vear. The purge option should only be
used after final printing of the 1099 forms for the oldest vear
displaved on this screen has been completed, I is recommended
that backup copies of your database be made immediately prior to

this process.

Process Option:

Current 1099 Year:

]F'urge Oldest Year _:_J

2007

Curtent Year Status:  lopen -

Mext 1099 Year:

Mezxt Year Status:

2008
Qpen o ]

Begin Processing

|USD | INS | CBC | SYSADMIN | 12/4/2012 .

RSM



1099s: prevent prior year check printing

To prevent check printing in the prior 1099 year, change the status:

-

ol 1099 Calendar Year Contral (03.530.00% - Cantoso B, | = || [=] || 3 |

PR de Xl « » W=D @ _

This screen is used to change the status of the calendar vears
displaved below or to purge all 1099 data for the oldest vear
displaved and add a new vear. The purge option should only be
used after final printing of the 1099 forms For the oldest year
displaved on this screen has been completed. 1t is recormmended
that backup copies of your database be made immediately prior to
this process.,

Process Opkion: IChanl;IE Status __:_l

Current 1099 Year: W
Current Year Status: m
Mext 1099 Year: W
Mexk Year Status: m

[ Eeqin Processing ]

|USD |INS | CBS | SYSADMIN | 12/4/2012 .
[ O] e o H . —

” RSM



1099s: how to handle “Open 1099" message

If you attempt to print checks in January, 2023 and get this message, you
need to roll the 1099 year.

~iy Checks (03.620.00) - Contoso Government Services

A4 BETR T ITRESIE ®
Template | Report |_5, I 1 e

ég;rste-m r:\-dn.ass-a.ge-532

Feport Format:

-"ii Date must be in an open

Check Date: 12/ 42012 =
Eatch Mumber:
Mext Check Mumber:
[ Prink I | Prink Frewview ’ Wiew Selections. .. | ’ Printer Options. ., J
CutePDF YWriter on CPW2: |UsD |INS | coC | SysaDpmIN | 120472012 N I

“ RSM
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1099s, continued

1099 report should default to the “current” year.

w4y 1099 Previewy (03,730,00) - Contaso Business Solutions =T ===

| Template I Report I Sart I Select | Cptions | Cover Page I Company Selection |

Contoso Business Solutions 21

™ Mext 1099 Year

Prink I [ Prink Prn_a\-'iew ] ’ Printer _C_)ptions. - I

CutePDF Writer an CPUW2: |UsD |[IMS [ CBS | SYSADMIM | 124442012 .:

24

© 2023 RSM US LLP. All Rights Reserved
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1099 printing

1099 printing is accomplished using the A/P 1099 Forms Report
*** Be sure to generate the proper year. ***

Egodaxaix (> nis-6 NS

Template | Report | Sort | Select || Options || Cover Page | Company Selection |

[] Next 1099 Year

Print | | Print Preview | | Prigter Options. ..

CutePDF Writer on CPW2: |USD [INS | CDI | SYSADMIN | 11/17/2015 _.:

" RSM
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1099 electronic filing

The electronic file is created using A/P > Processes > Generate 1099
Electronic File pz - e _

Calendar Year
@ [2014 |
O [2015 |

[ 1ndude all Qualified 1099 vendors
Vendor Selection: |

[] Transfer Agent Reporting

Contoso Distribution, Inc.

I Begin Processing I

| USD |INS | CDI | SYSADMIN | 11/17/2015 .:

B RSM

© 2023 RSM US LLP. All Rights Reserved.



1099 electronic filing, continued

TCC (Transmitter Control Code) number must be obtained from IRS:

1099 Selection | Selected Vendors | Payer/Agent | Transmitter | Selected Companies |

| s4e777asa|

ICmtnsoAmerica,InL

| 10260 SwW Greenburg Road

City: I Portdand

Stabe Prov: (or |

Postal Code: Q7223

Contact Name: I Required

Contact Phone Number and Extension: | (S03) 452-6981

Contact Email Address: I

I Begin Processing

27

© 2023 RSM US LLP. All Rights Reserved.

| usp [ INSs | €Dl | SYSADMIMN | 11/17/72015  _.:
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1099s: helpful KB articles

 Detail 1099 preview report:
http://support.microsoft.com/kb/936577

« Company info appears incorrect on 1099:

http://support.microsoft.com/kb/846649

« 1099 forms not aligned properly:
http://support.microsoft.com/kb/875724

28
© 2023 RSM US LLP. All Rights Reserved
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1099 - vendor maintenance — W-9

Consider attaching vendor’s 1099 for record keeping:
R

SLadmin Micrasaft

iy Attachments - vendor ABAR '

Edit < Unlink

Forecaster, 4 Upload == Link
Title Description Location Attached Date  AMtached By
-S % \W9-BARR. pof hittp: 2dpnamics01:99/88 . 1245/2014 SYSADMIN
[} | wendor | Address Info | Defaults | 1099 Info | Purchasing
Adobe Micrasoft
ReaderXI  Forecaster i ves - D
123456789 TIN T =
! =ley. SdfaiBan: e W=-9 Request for Taxpayer e Fom e
I ey posay ification Number and Certificati S e e R
Microsoft Report Sl
Dynamics ..  Designer i Barr
& speciic i e L
— o oan 2 oo e oo e e o s e T
= o 8 | Dm0 @ Soperiten 0 8 Coporsten [ P D Trutisciae
e El=E 4 F—
| n 1 Ea $3 | O s o v . St e ares s
0301000.0S..  Report E£ | O onracamameicns
iswrer e [
o [ e E
4 |

Tanpayer Hentification Humber (TTH]
Enter your TTH 1 the appropriste bex. The TIN

15 5ok Bk ARG, For piduale, e
rociclort hen,

<4 V0

Business  SLWeb fpps
Analyzer cu1

2. 1 am ot auksject o | e eerny [Sep— A,
Business A gy s Bikaenas, o i ! 3
Portal i longar subject i backup withhelding, s

3. 1am 6 LS. citizen or other LIS, peraon idefined below, and
3 o

LT

4 o . i
e g e ittty
s Yo s g
e
e e e e T
Pt
Sign Signature of
Tnternet 2= [one s
Explorer General Instructions ey iyt e i i ot
e armire T 1l FATOA Top ot & St e v
; = il

widd

Micrasoft
Dynamics SL

“ RSM



W-2s

Start the process with W2 calculation

30

-

A2 Caleulation (02,510,000 - Contoso Business Solutions

N 9 b P’d ik = ﬁ

==
It (7]

Control Info

Pay Group (F4 For grid/Form visw)

Calendar Year: | o * Description | =
. ; - 1 o1 [-iteakly Payrall |
Social Security Wage Linit: Im T
|EE=5)
W Protect Edited W2 Infarmation j > i
4 »
Emplovee (F4 For aridffarm wiew)
Edited w2 Direct | =
Selecked | Pay Group ID | Employes ID Marne Info Existe Depasit :I
ER AINGLES Anthory Ingles: O (|
Z =] o1 ARECKER Recker Amy [ (|
3 B o1 ARLISKD Rusko Sy (| B
I = o1 BALYAREZ Brenda Alvarez | [
5 |3 I EDIAZ Brenda Diaz | [
z [= ot EPARKER Bill Parker (| [=]
7 BEl ot BPCOTTER Fatker Barry [ B
E ] o1 CODEWER, Dewer Craig [ (|
19 EH o CHADER Candace Mader [ (]
10 Bl o1 COBRIAM Chris OBrian [ | -
_c] »
Select all ] [ Clear Selections Begin Processing

[USD | INS | CES | SVSADMIN | 12/4/2012 .

RSM



W-2s: things to consider

* Only use initialize mode to “fix” amounts that were actually paid and hit
the GL

« If tax amounts are incorrect, find and fix the problem

« After closing the year, be sure to import tax table updates as necessary
(as they become available)

) RSM
© 2023 RSM US LLP. All Rights Reserved



ACA (Affordable Care Act) reporting

* No native reporting for ACA is included in SL.

« Plumbline & W-2 Mate offer a 3 party solution for this function if you
are utilizing SL payroll.

* RSM
© 2023 RSM US LLP. All Rights Reserved



Closing process

Module closing & history retention

M Closing f0L560,00) - Contoso Business Solutions = || B R

Al

Todule Current Fiscal Period Closing Type Delete Detail

General Ledger:
Accounts Pawvahble;
Purchasing:
Accounts Receivable:
Inwentory:

Zash Manager:
Payroll:

Bank Reconcilistion;

3
foe”
foe.
foe.
foe
3
3
3

iDn Mot Close vl [
iDn Mok Close vl

iDo Mok Close V|
iDn Mot Close vl
iDn Mot Close vl

-
-
-

I {ij

Eegin Processing

33

© 2023 RSM US LLP. All Rights Reserved

| USD [INS | CBS | SYSADMIN | 12/6/2012 .:

DO NOT CLICK THE DELETE DETAIL

BUTTON ON THIS SCREEN

RSM



Closing process: preparatory steps

 Tie out sub ledgers: Aged A/P, Aged A/R, Inventory etc.
* Don’t forget to run GL Allocations & Project Allocator

* Review batch status report/query for unposted/unreleased/hold
batches

34
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Closing process: considerations

» General ledger must go last in the closing steps
* For GL, closing the “year” includes an implied closing of the “month”

* If you have set reversing entries to generate on closing, they will get
created during the closing process

 For payroll, closing the fiscal period identified as December actually
closes the calendar year — deduction & history records for the next
calendar year are created

* RSM
© 2023 RSM US LLP. All Rights Reserved



Closing process: more considerations

 Payroll for the December month must be closed in order to print checks
for January (use year instead of month)

 Project controller closing is done in the project controller module

* The purchasing module period post depends on the A/P module period
post

* RSM
© 2023 RSM US LLP. All Rights Reserved



Closing process, continued
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j.
IH R X

—-*;f-,‘-'i:-m?:‘os o %ﬁwemm eng-Se

Options | Master Company Info I Fiscal Info | Currency Info | Chart of Acct Order I Budget Info | Posting Options |

Account Information
YTD Met Incame:

Retained Earnings:

Batch Information
Lask Batch Mumber:

3200

Met Incame - Current Year

3100

Retained Earnings

000067

Post Batches On Release: 11“ GL, AR & AP v!

¥ Bukornatic Batch Reporks For all Maodules

Disable Bakch Reports For the Following Moduleds)

[ Accounts Payable [ General Ledger

™ Accounts Recievable (g

[ Advanced Payrol

Fait

[ Purchasing

[] Currency Manager

¥ Edit only in Init Mode

Auto Reference

7 Automatic Reference Increment

7 Mo Automatic Increment

{+ Optional ©n Each Batch

Retention
Periods to Rekain Module Trans:

Periods ko Rekain GL Trans:

‘fears ko Retain GL Balances:

Autornatic Reversing Entries

% Generate whils closing

" Generate whils releasing

Database Defaulks

L

Defaul Ledger ID: ACTLAL

W Activate Multi-Company with Inter-Company Processing

¥ &llow Multiple Companies in a Single Database

I Activate Centralized Cash Processing

Account Yalidation
[~ walidate Account/Subaccount

I

| USD [INS | CGC | SYSADMIN | 12/452012 .
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Closing process, continued
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o GL Setup (01,950,000 - Contoso Business Salutions

Ciptions | Master Camparry Info I Fiscal Info | Currency Infa I Chart of Acct Order | Budget Info | Posting Cptions

v allow posting to closed fiscal periods For all Modules

[~ Prewvent posting to prior Fiscal vears

Allow posting to dosed fiscal periods For the following Module(s)

[ Accounts Payable I~ Currency Manager [~ Purchasing

[~ Accounts Receivable [~ General Ledger

[~ Advanced Payrol I Inventory [ Service Dispatch
I Bill of Material I Mulbi-Cornparry [ Work Order

[~ Cash Manager [~ Payrall

[USD [INS [ CBS | SYSADMIN | 12/6/2012 :
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Month-end closing tip

Consider creating a custom menu with your organization’s
month end/year end procedures

39

Ay Microsoft Dynamics SL

C=1=E]EE]

@uvl b+ Contoso Government Services b Manth-End-Clasing » Month-End-Closing Step-by-Step »

[ [ szarcs 5

4 Month-End-Closing Step-by-Step
b Accounts Payable Closing
U Accounts Receivable Closing
I General Ledger Clasing

® Home
E Quick Query
2! Administration

== Government Contractors

‘ 3 Meonth-End-Closing

@‘ Financial
@ Project
g Orders
B inventory
gm Field Service

E=8

Month-End-Closing Step-by-Step

4 Accounts Payable Closing
| AP Batch Register =

4 Accounts Receivable Closing
R B3tch Register =

4 General Ledger Closing
Release GL Batches =

GL Batch Register

Woucher and Adjustment Entry

Invoice and Memo

Journal Transactions

Microsoft
L“ Dynamics st

Trial Balance

124472012 | $Y380MIN | CortoseGCApp | Seif |
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Project controller closing process

Closing process checks modules specified in the project controller setup

& updates various summary project tables.

wij Project Controller Setup (PAUSET.00) - Contoso Business Solutions = | = || 22

__! HE X H o4 »r M= e

General Information | PC Options and Setup | Revenus Setup I Equipment /0P Setup I Billed To Date Setup I Bill o & Maxirnum Setup |

Project ID's to be included in IQ.PAS. 01

Transfer AR Payments/Feq Default Task i3
I -:-i Auto add Default Task to Mew Projects v
I _v_l Default Task For Syws Postings |DDD
Mon Post Project INp
Enable Budget History

Default Task Desc - Segment# 1
Store History of Budget Rewvisions

Entered in Project Budageting r g;::sﬁg?;g?gg: E;E Timecard |

Segment# & Type or Counter Ackivate Lkilization Process ird

Auto Increment - Project 1 OCAT Default Utilization Type DIR
Auto Increment - Task Allocation Options

Modules Checked in Period Cls |GL AF AR I PO PR Recap GL Postings W Mo zero amount postings [

Financial Modules Integrated |GL 4P AR TN PO PR Selection by Batch i3
Auta-started Allocations W Method Mumber IBoth ‘I

Automatic Financial Transaction TransFer

Allovs Posting of a Financial Batch ko a Prior Period

7131

Summarize Payroll FTT records

Auto-starked Communicator Destination julululu]

|USD |INS | CES | SYSADMIN | 12/6/2012 .
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Project controller closing process, continued

After reviewing reports, etc., open the close period screen and click
Begin Processing

.\

4 Close Period (PACLO.AN) - Contoso Government Serdices = || = | 2= |

E E| H £ s d] N i »+ M | S = Q LETH | Contoso Government Sersces
Current Period: |IZIS—2IZIIII|5- Mext Period: ||:|4_2|:||:|5

[ Eeqin Processing ]

|USD |INS | CGC | SYSADMIN | 12/4/2012 .:

3 RSM

© 2023 RSM US LLP. All Rights Reserved.



Project controller closing process, continued

-

M Close Period (PACLOLODY - Contoso Government Services

TS

d H I_ﬂ X a.i] N 4 F M |(TR == ._:ﬁ '__'I _Eigznrutnzr_-'.l:n Ei!:r-.-'r:rr'nrr'nr:rnt SEPICES

Current Period: |IIIS-2IIIIIIE- Mext Period: |D4-2IIIIIIEu

Warning: AP has nok closed 200603

!

rMDdLﬂE Check

The AP rnodule has not closed, Do ywouw wish to block Project Cantraller close?

Yes | | Mo

Begin Processing

|USD |INS | CGC | SYSADMIN | 127452012 .
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Project controller closing process, continued

o

M Close Period (PA.CLO.0D) - Contoso Governrment Services

Current Period: 03-2006 Mext Period:

04-Z00a

Warning: AP has not closed 200603

Warning: AR has not closed 200603

“Warning: GL has not clased 200603

Wyarning: Open AP Batches Exist

Warning: Open GL Batches Exisk

“Warning: 1 Timecards are Unposted

Unposted allocations in current or prior period.

PC Message Murmber D056

The petiod cannot be closed, Please see the conditions listed in the Errar List Bowx

452012 .
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Project controller closing process, continued

How to resolve project controller closing issues:
http://support.microsoft.com/kb/933076

“ | RSM
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Dynamics SL year end

I KNEW EXACTLY WHAT TO _I]ll -

b -

BUTINA y_gn: REAL SENSE, |
HAD NO IDEA WHAT T0 DO
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Questions

46

RSM



RSM US LLP

30 South Wacker Dr
STE 3300
Chicago, IL 60606

T 312.634.3400
rsmus.com

This document contains general information, may be based on authorities that are subject to change, and is not a substitute for professional advice or services. This document does not
constitute audit, tax, consulting, business, financial, investment, legal or other professional advice, and you should consult a qualified professional advisor before taking any action based
on the information herein. RSM US LLP, its affiliates and related entities are not responsible for any loss resulting from or relating to reliance on this document by any person. Internal
Revenue Service rules require us to inform you that this communication may be deemed a solicitation to provide tax services. This communication is being sent to individuals who have
subscribed to receive it or who we believe would have an interest in the topics discussed.

RSM US LLP is a limited liability partnership and the U.S. member firm of RSM International, a global network of independent audit, tax and consulting firms. The member firms of RSM
International collaborate to provide services to global clients, but are separate and distinct legal entities that cannot obligate each other. Each member firm is responsible only for its own
acts and omissions, and not those of any other party. Visit rsmus.com/aboutus for more information regarding RSM US LLP and RSM International.

RSM, the RSM logo and the power of being understood are registered trademarks of RSM International Association.
© 2023 RSM US LLP. All Rights Reserved.

RSM



