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Learning objectives
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By the end of this presentation, participants will be able to:

1. Determine the relevance of apportionment and sourcing reviewing in a 

“post-nexus” landscape.

2. Recognize a growing sales and use tax footprint among most businesses.

3. Identify key international tax topics that may affect their business.

4. Recognize potential global information reporting obligations.
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Agenda

Today’s session will consist of year-end planning 

concepts in two key areas of business:

• State and local tax

• International tax
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State and local tax
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Sales and use 
tax requires 

managing risk 
and 

opportunities 
to increase 
cash flow

Workforce 
transition 

remains fluid
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expansion

Sourcing and 
apportionment 
in post-nexus 

landscape

Controversy 

SALT policy 
trends into 
2024 and 
beyond

State and local tax year-end planning
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Resources

• Webcast: 

A modern approach to complex state and local tax compliance 

leveraging technology
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https://rsmus.com/events/2023-events/a-modern-approach-to-complex-state-and-local-tax.html?cmpid=eml:salt-tax-compliance-webcast:bb01&amp;mkt_tok=MjQxLUFZSC00NjAAAAGPERrpBAtq9ViqzR5ksoVLGb-QDpLHW0WMdSoYIm7rTOzLsz3QVH5CtXeN0LslZo5n6f_NZhE1sYTF0kx92V7QGw47_rmpuHCUo8v1WMMViJ81
https://rsmus.com/events/2023-events/a-modern-approach-to-complex-state-and-local-tax.html?cmpid=eml:salt-tax-compliance-webcast:bb01&amp;mkt_tok=MjQxLUFZSC00NjAAAAGPERrpBAtq9ViqzR5ksoVLGb-QDpLHW0WMdSoYIm7rTOzLsz3QVH5CtXeN0LslZo5n6f_NZhE1sYTF0kx92V7QGw47_rmpuHCUo8v1WMMViJ81
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International tax
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• Consider planning strategies for foreign-derived intangible income 

(FDII), which may offer significant deductions for certain C corporations

• Implement global intangible low-taxed income (GILTI) planning opportunities

• Reevaluate transfer pricing agreements

• Assess incremental tax and compliance costs for OECD Pillars One and Two

• File section 965 protective refund claims if available

• Analyze applicability of anti-hybrid rules and their impact on deductions

• Implement passive foreign investment company (PFIC) planning strategies

• Other considerations

International tax year-end planning
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Taxpayers should consider taking advantage of additional planning opportunities, such as:

• Modeling the impact of changes to sections 163(j) and 174 to assess potential incremental 

tax and compliance costs

• Reviewing their global structure to analyze whether any of their subsidiaries have a deemed 

hyperinflationary currency to comply with dollar approximate separate transactions method 

(DASTM) reporting

• Analyzing how the new mandatory e-invoicing requirement will affect business

• Monitoring forthcoming guidance on the U.S. treaty network to determine when and if they 

can take advantage of treaty benefits such as:

• Reduced rates of withholding on dividends, interest and royalties

• Exemption from taxation on certain items of income they receive from sources within the United 

States

Other international tax items
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Taxpayers should take steps now to minimize risk and exposure next year including:

• Analyze the impact of changes in the rules and recent enforcement trends

• Collect new and review existing tax withholding certificates and treaty claims

• Review your global structure, refreshing FATCA statuses, and registering new 

entities

• Assess your compliance with reporting and withholding requirements by 

performing a health check to identify gaps in your processes

• Ensure proper migration of reportable data for new ERP system implementations

• Confirm access to data in legacy systems for newly acquired entities

• File any unfiled info returns now to start the statute of limitations

International tax reporting and withholding considerations
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• International tax year-end considerations

• Top reporting and withholding actions to take before year-end

RESOURCES
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https://rsmus.com/insights/services/business-tax/international-tax-year-end-considerations
https://rsmus.com/insights/services/business-tax/top-reporting-and-withholding-actions-to-take-before-year-end
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This document contains general information, may be based on authorities that are subject to change, and is not a substitute for professional advice or services. This document does not constitute audit, tax, consulting, 

business, financial, investment, insurance, legal or other professional advice, and you should consult a qualified professional advisor before taking any action based on the information herein. Information has been 

obtained from a variety of sources believed to be reliable though not independently verified. RSM US LLP, its affiliates and related entities are not responsible for any loss resulting from or relating to reliance on this 

document by any person. Internal Revenue Service rules require us to inform you that this communication may be deemed a solicitation to provide tax services. This communication is being sent to individuals who have 

subscribed to receive it or who we believe would have an interest in the topics discussed. Past performance does not indicate future performance. The sole purpose of this document is to inform, and it is not intended to 

be an offer or solicitation to purchase or sell any security, or investment or service. Investments mentioned in this document may not be suitable for investors. Before making any investment, each investor should 

carefully consider the risks associated with the investment and make a determination based on the investor’s own particular c ircumstances, that the investment is consistent with the investor’s investment objectives.

RSM US LLP is a limited liability partnership and the U.S. member firm of RSM International, a global network of independent audit, tax and consulting firms. The member firms of RSM International collaborate to 

provide services to global clients, but are separate and distinct legal entities that cannot obligate each other. Each member firm is responsible only for its own acts and omissions, and not those of any other party. Visit 

rsmus.com/aboutus for more information regarding RSM US LLP and RSM International. 

RSM, the RSM logo and the power of being understood are registered trademarks of RSM International Association. 
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