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Learning Objectives/Agenda

* Review Dynamics SL Year-end updates &
officially supported versions

» Understand the processing of 1099s in DSL
* Understand the processing of W-2s in DSL
* Review module closing procedures

« Address Common errors and issues related to
month end and year end processes

cQ&A

2 N N

RSM



I Dynamics SL Year End

OH SO YOU LOVE
ACCOUNTING?

FEJ'

YOU HI]EI EE S0 MUGH FUN OUTSIDE
42 THEHFHE[
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Officially Supported Dynamics SL Versions

* What Version am | currently using? Click Help >
About

Microsoft Dynamics SL 2018 CUT - Advanced Management
Version 10.07.51209.00 (10.0.0.0)

Microsoft Dynamics SL Microsoft® is a registered trademark of Microsoft
Corporation.

Language: English (United States)

This product is registered to: i i _
RSM Product Sales US LLPEast View the Microsoft Software License Terms
1065 La Awerida St. R r_priv. men
Mountain View, CA 94043

us 2 2019 Microsoft Corporation All Rights Reserved.
Custormer |D: 005883 Warning: This computer program is protected by copyright
law and international treaties. Unauthorized reproduction or
distribution of this program, or any portion of it, may result
Unlocked Modules: in severe civil and criminal penalties, and will be prosecuted
GL General Led to the maximum extent possible under the law.

ger

PR Payroll

AP Accounts Payable
PO Purchasing | System Info... |
AR Accounts Receivable

-
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I Dynamics SL Year End

« Official Year End availability for these versions:
- Dynamics SL 2018

CU1(10.01)/CU2(10.02)/CU3(10.03)/CU4(10.04)/CU5(10.05)/
CU6(10.06)/ CU7(10.07)/ CU8(10.08)

» Microsoft lifecycle support policy:
https://support.microsoft.com/en-us/help/17138
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https://support.microsoft.com/en-us/help/17138

ynamics SL Year End

icrosoft Dynamics SL library

//learn.mic

@& learn.microsoft.com/en-us/dynamics/s-e/sl/sldec2021and2022payrolltaxtableupdates

B Peoplesoft Sign-in

m Microsoft Learn Documentation

PEI L

Training Certifications Q&A Code Samples Shows Events

N% Filter by title

Learn /

> Microsoft Dynamics NAV
> Microsoft Retail Management System and
Microsoft Dynamics Point of Sale
~ Microsoft Dynamics SL
> Additional resource
> Hot Topics
> Hotfixes
> Product Releases
> Service Packs
~ Tax & Regulatory Updates
Microsoft Dynamics SL December 2021 and
2022 Payroll Tax Table Updates
Microsoft Dynamics SL 2017 Year End
Updates
Microsoft Dynamics SL 2018 Year End
Updates
Microsoft Dynamics SL 2019 Year End
Updates
Microsoft Dynamics SL December 2019
Payroll Tax Table Updates

Rl nft Mhormice €1 1

Microsoft Dynamics SL December 2021
and 2022 Payroll Tax Table Updates

Article - 08/22/2022 - 2 minutes to read - 2 tributors = Feedback

This tax update document for December 2021 contains tax table changes announced after the
document "Payroll Tax Updates and Changes September 2021 was published. This document includes
tax table changes available to date that are in effect for the 2022 calendar year.

Overview

You can download and import the modified tax tables or manually update your tax tables and
deductions using the instructions included in each section listed under "Revisions Covered in this
Document.” Also note the effective dates included in this section. Besides the revisions covered in this
document, the tax updates file includes all other current state and federal tables. Depending on your
release of Microsoft Dynamics SL, you may be prompted to select the tables you want to import. You
can import federal and state tables individually, depending on your specific needs. Deductions must
be attached to a work location and earnings type to calculate.

Important Notices

£ Search

= In this article

Overview

Support Information



https://learn.microsoft.com/en-us/dynamics/s-e/sl/mdsldirectory_1233

Dynamics SL Year End

Microsoft Life Cycle

https://learn.microsoft.com/en-us/lifecycle/policies/fixed#service-packs

Dynamics SL Life Cycle

https://learn.microsoft.com/en-us/lifecycle/products/dynamics-s|-2018

Support Dates

Listing Start Date Mainstream End Date Extended End Date

Dynamics 5L 2018 May 1, 2018 Jan 9, 2024 Jul 11, 2028
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2022 1099-MISC sample

8595 [1volD [ ] CORREGTED
PAYER"S name, sirest address, city or town, state or province, country, ZIP 1 Rent= OMB Mo. 15450115
or foreign postal code, and telephona no.
g Form 1099-MISC Miscellaneous
2 Royalties [Aev. January 2022) Information
Fior calendar year
] 20____
3 Other income 4 Federal income tax withheld Gupy A
5 $ For
PAYER"S TIM RECIFIENT'S TiN 5 Fishing boat proceeds 6 Medical and health care Internal Revenue
payments Service Center

5

$

RECIPIENT'S mame

7 Payer made direct sales
totaling 5,000 or mors of
consumer products to
recipient for resaks

8 Substitute payments in lieu
of dividends or intereat

$

Strest address (inchuding apt. nou)

8 Crop insurance proceads

10 Groas procesds paid to an
attorney

File with Form 1096.
For Privacy Act
and Paperworlk

Reduction Act
MNotice, see the
current General
Instructions for

b 3 c
City or town, state or province, country, and ZIP or foreign postal code 11 Fish purchased for resale 12 Section 4084 defarrals Cert_aln
Information
Returns.
5 $
13 FATCA fiing | 14 Excess golden parachute 15 Mongualified defemred
raquirement payments compensation
O g %
Account number (see mstructions) 2nd TIM not. |16 State tax withheld 17 State/Payer's state no. 18 State incoms
$ $

Form 1099-MISC (Rev. 1-2022)

Cat. No. 144254 WA

Lirs. gov/Foem 1 08 9MISC

Department of the Treasury -

Intermal Revenue Service

Do Mot Cut or Separate Forms on This Page — Do Mot Cut or Separate Forms on This Page

e BOX 13 is now a FATCA check box
e BOXES 14 — 18 are renumbered

RSM
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2022 Year End Updates — 1099NEC sample

7171 [Jvoib [ | CORRECTED
PAYER'S name, street address, city or town, state or province, country, ZIP OMB Mo. 1545-011&
or foreign postal code, and telephone no.
Form 1089-NEC Nonemployee
{Rev. January 2022) Compensation
For calendar year
20 o
PAYER'S TIM RECIPIENT'S TIN 1 Monemployee compensation GDP}" A
$ For Internal Revenue
RECIPIENT'S name 2 Payer made direct sales totaling $5,000 or more of Service Center
consumer products to recipsent for resale D File with Form 1096,
3 For Privacy Act and
Street address (inchuding apt. no.) " otice, ﬁeﬁ'ﬂmﬁﬁ:
4 Faderal income tax withheld General Instructions for
City or town, state or province, country, and ZIP or foreign postal code $ Retums.
5 State tax withheld 6 State/Payer's state no. T State income
Account number {see instructione} S S E S e
) o8 $
Form 1099-NEC (Rev. 1-2022) Cat Mo. 72590N wwwire. gov/Form 1000MEC Department of the Treasury - Intermal Revenue Service

Do Not Cut or Separate Forms on This Page — Do Not Cut or Separate Forms on This Page

* Continuous use form now — NO year indicated
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2022 Year End Updates — 1099s and W-2s - Changes

TIN Matching

TIN Matching allows a payer or authorized agent who is required to file Forms
1099-B, DIV, G, INT, K, MISC, NEC, OID, and/or PATR, which report income subject
to backup withholding, to match TIN and nhame combinations with IRS records
before submitting the forms to the IRS. TIN Matching is one of the e-services
products that is offered and is accessible through the IRS website. For program
guidelines, see Pub. 2108-A, or go to IRS.gov and enter keyword "TIN matching"
in the upper right corner. It is anticipated that payers who validate the TIN and
name combinations before filing information returns will receive fewer backup
withholding (CP2100) notices and penalty notices. E-services technical support
is available by calling 866-255-0654.
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https://www.irs.gov/

2022 Year End Updates — 1099s and W-2s - Changes

Electronic filing of returns. The Taxpayer First Act of
2019, enacted July 1, 2019, authorized the Department of
the Treasury and the IRS to issue regulations that reduce
the 250-return requirement for 2021 tax returns. If those
regulations are issued and effective for 2021 tax returns
required to be filed in 2022, we will post an article at
IRS.gov explaining the change. Until regulations are
issued, however, the number remains at 250, as reflected
in these instructions.
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2022 Year End Updates — Deadlines

*** Dates are same as last year since there are no due dates on a weekend

Deadlines for W-2s and Other Forms

Tax Forms Recipient Deadline Paper Filing Deadline E-file Deadline
1099-NEC 1/31/2022 1/31/2022 1/31/2022
1099-MISC 1/31/2022 2/28/2022 3/31/2022

(No Data in Boxes 8 or 10)

1099-MISC 2/15/2022 2/28/2022 3/31/2022
(With Data in Boxes 8 or 10)

1099-B, 1099-5 2/15/2022 2/28/2022 3/31/2022
1099-INT, 1099-R, 1099-DIV, 1099-C, 1098-, | 1/31/2022 2/28/2022 3/31/2022
1098-T

wW-2 1/31/2022 1/31/2022 1/31/2022
1042-S 3/15/2022 3/15/2022 3/15/2022
ACA Forms 3/2/2022 2/28/2022 3/31/2022

1095-C, 1095-B, 1094-C
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I 2022 Year End Updates — Notable links

W-2 Mate

http.//www.realtaxtools.com/
If you are on an unsupported version and need to electronically file

13 N N
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http://www.realtaxtools.com/

Official Year End Accounting meme

“I FOUND A DIFFERENCE
AND COMPLETED MY
RECONCILIATION"™




I 1099s

* In a Multi-Company environment, dollar amounts
are based on the company ID from which the check
was issued.

» Grouping of amounts is based on the FED ID as
maintained in the Company Maintenance screen

 Examples are included in the year end update PDF

 Dollar limit is established on the AP Setup screen.
Currently, you should see $600 in the setup screen

* The “1099 Preview” report should show all 1099
vendors regardless of amount

* The “1099 Forms” report will follow the above rules
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1099s: Correcting vendor amounts

* Verify that you have Initialize Mode rights to the
Vendor Maintenance screen

<M fccess Rights Maintenance $95.270000) - Contosa Business Salutions IEIIEI
m ™ BE > E H 4 rF M| = = Iﬁ @ Contoso Business Solutions RCZ)
Group J User I0: ICCC
Marne; |CCC Lser ¥ &l Companies
Company I0: I[,qu_] |

Preload. ..

ScreenReportCuery | Web Service I Rale Center

Detail (F4 - For gridfForm wiew)

J SCEEEFEEP‘;?&DW Tvpe ‘ Mare Module |Wiew |Update | Insert | Delete Initﬁ!;zda;:ion ﬂ
| 1 D03.270.00 Screen Yendor Mainkenance AP [=] [x] [=] [x] [x]

Lz O O O O O

| 3 O 0O I O O

KN O 0O O O O

| 5 O O O O O ~ |
Ll »

|USD |IMS | CBS | SYSADMIM | 127442012 .:
16 [
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1099s: Turn On Initialize Mode

winrar-xfd-.. mtlaunch.exe TS6 Manager

Ay Microsoft Dynarnics SL =N EcE
@@v |E v Contoso Business Solutions » Administration » Systern Manager » Security » Access Rights Maintenance |' ‘-)H Search
j
Slimplerme...  Microsoft  EDR PLtdbx o .
ped Microsoft
Forecaster System Manager Icrosart
Find Database.. I-“.Dynamms s
— : Switch User... ﬂ 4 haintenance
Paintain master and supporting tables
Close Company [=3] Reaistration 3] Modules Maintenance
setup.exe Microsoft COMCTL « | Initialize Mode @ Database Administration @ Customization Groups Maintenance
Forecaster.., Business Date [=3] Company Maintenance =53] Report Contral Maintenance
Printer Set E Menu Maintenance E SharePoint Site Configuration
- Printer Setup...
'x_.‘| . [=3] Screen Maintenance [=3] Atachments Configuration
i it
I—!‘* ﬁ - [=3] Web Senvice Laokup Maintenance 3] Options
Report Microsoft Chart of E ‘web Service Method Maintenance
Designer  Dynarics .. Accountsxls: [=3] Quick Query Wiewer
™ H .
P Home 8 4 securiy
LG == i Application specific to user security
Quick Query [=3] User Maintenance =53] Windows User Maintenance
. s i B0 Maint R Rights R rt
Registratio., Manageme.,  Chart of ﬁé Administration 5] Group Maintenance || Access Rights Repa
Accounts.cs 3] Access Rights Maintenance 3] User Import
== Government Contractors @ Trusted Web Service Account Maintenance @ Set Password
) — —3| Web Service Lookup Security
ﬂ ﬁ E | =3 Month-End-Closing D
' = b« Utilies
reg_keysadsx Managerme.,  Business g;]] Financial Utility Applications for administering the system,
- Partal _ 3] Event Log Wiewer 3] Export Customizations
Lioicet [=3] Database Physical Integrity (=3 Import Customizations
g Oeders 3] Control Macra Generatar 3] Select Custamization Level
m m =53] Transaction Import: [=3] Crystal Reports Designer
S Inventory [=3] Database Update
reg_info.PNG  jsr.PNG
ﬁs Field Service E Paossible walues Impart
3] Active Users
N B=8
é I@ 12/4/2012 | SYSADMIN | ContosoUstpp | Self |

mrlaunch.e.,  Internet BIO Demo  BELMASTE..
Explorer
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1099s: Open Vendor Maintenance

@) Specific
L |

1099 Year:

Box 1 - Rents: O.Dl}l
Box 2 - Royalties: 0.00 |
Box 3 - Other Income: 0.00 |
Box 4 - Federal Income Tax Withheld: 0.00 |
Box 5 - Fishing Boat Proceeds: 0.00 |
Box 6 - Medical and Health Care Payments: 0.00 |
Box 7 - Nonemployee Compensation: 0.00 |
Box 8 - Payments in Lieu of Dividends/Interest: 0.00 |
Box 10 - Crop Insurance Proceeds: IJ.DIJ|
Box 13 - Excess Golden Parachute Payments: 0.00 |
Box 14 - Gross Proceeds Paid to an Attorney: 0.00 |
Box 15a - Section 409A Deferrals: 0.00]|
Box 15b - Section 4094 Income: 0.00|

JusD |iINS | CDI | SYSADMIN | 11/17/2015 .
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1099s: Turn Off Initialize Mode

winrar-xi4-.. mrlaunch.exe D56 Manager,

&

@@9 |@ » Contoso Business Solutions »  Administration ¥ Systern Manager » Security »  Access Rights Maintenance |V|-)H Search

Slimpleme.. Microsoft  EDR PLtdbx o N -
pen & Microsoft
Forecaster System Manager ICrOsO
Eind Database.., ‘ Dynamlcs St
Switch User... m 4 Maintenance
aintain rmaster and supporting tables
Close Company =3 Registration [Z3] Modules Maintenance
setup.exe Microsaft Initialize Mode 3] Database Administration [=3] Customization Groups Maintenance
Farecaster... Business Date 3] Company Maintenance [=3] Report Control Maintenance
) [=3] Menu Maintenance [=3] sharePaint Site Configuration
Brinter Setup..
‘ 3] Screen Maintenance [Z5] Attachments Configuration
it
Iﬁ - 3] Web Service Lookup Maintenance [=3] Options
Report Microsoft Chart of E\Neb Senvice Method Maintenance
Designer  Dynamics .. Accountsads @ Quick Query Yiewer

@ o g 4 Security

Application specific to user security

T W) 5,

Quick Query [=3] User Maintenance Windows User Maintenance
Registratio.., Managerne..  Chartof Administration 5] Group Maintenznce lia] Access Rights Report
] g
A counts.cs (23] Access Rights Maintenance [=3] User Import
= Government Contractors [=3] Trusted Web Service Account Maintenance [=3] set Password
. —_ 3] Web Senice Lookup Security
i‘_‘ ﬁ @ | —= Month-End-Closing E
Ej ' B Il e utilities
reg_keysxdsz Managerne..  Business g;]] Financial Utility Applications for administering the system.
- Portal =T peol (3] Event Log Wiewer [=3] Export Customizations
foiect [=3] Database Physical Integrity [Z3] Impott Customizations
= = g Orde s (=53] Contral Macra Generatar [=3] select Custamization Lewel
m‘ m‘ --= 3] Transaction Import [=5] Crystal Reports Designer
—|-=
s ¥ 3] Database Update
reg_infa PNG  jsrPMNG BS.aspx ; =) Possible Values Import
B Field Service —

[Z3] Adtive Users

¥

R =

12/4/2012 | SYSADMIN | Contasollsdpp | Self |

mrlaunche..  Internet BIO Demo  BELMASTE..
Explorer
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1099s: Calendar Year Control Processing

Before

41099 Calendar Year Control (03.530.00) - Cantosa G... E-@

This screen is used bo change the skatus of the calendar vears
displayed below or to purge all 1099 data for the oldest vear
displaved and add a new vear. The purge option shauld anly be
used after final printing of the 1099 Forms for the oldest vear
displaved on this screen has been completed. It is recommended
that backup copies of vour database be made immediately prior to
this process,

Pracess Option: IChange tabis j

Current 1099 Year: W
Current Year Status: m
Mext 1099 Year: W
Mext Year Status: m

Begin Processing

Podexa@an « » H5=B 0

|USD |INS | CGC | SYSADMIN | 12/4/2012 ¢

20
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After

,alnggn:a|endarvearcc.ntm| 03530.00) - Contoso 6. | = || @ || 2 |
- PEFRE TTRERIE -

This screen is used to change the status of the calendar yvears
displayed below or to purge all 1099 data for the oldest vear
displayed and add a new vear, The purge option should only be
used after final printing of the 1099 Forms for the oldest vear
displayed on this screen has been completed. It is recormmended
that backup copies of vour database be made immediately prior to
this process,

Pracess Option: IPurge Oldest Year j

Currenk 1099 Year; W
Current Vear Skatus: m
Mext 1099 Year: W
Mext Year Status: m

Begin Processing

|USD |INS | CGC | SYSADMIN | 12/4/2012 .

RSM



1099s: Prevent Prior Year Check Printing

To prevent check printing in the prior 1099 year,
change the Status:

-

i 1099 Calendar ¥ear Control (03,530,007 - Contaso B E@
mjgﬂx“ﬁ H4r M|m=E @

This screen is used to change the skatus of the calendar vears
displayed below or to purge all 1099 data for the oldest vear
displayved and add a new vear. The purae option should anly be
used after final prinking of the 1099 Farms for the oldesk yvear
displaved on this screen has been completed. It is recommended
khat backup copies of vour database be made immediately prior ko
khis process,

Process Qption: Ichange Status j

Current 1099 Year: IW
Current Year Stakus: Im
Mext 1099 ‘ear: W
Mext Year Skatus: Im

’ Beqin Processing ]

|USD |INS | CBS | SYSADMIN | 12/4/2012
21 [

RSM
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1099s: How to handle “Open 1099” Message

If you attempt to print checks in January, 2023
and get this message, you need to roll the 1099

year.

A Checks (03.620.00) - Contoso Gowvernimen t Services

mjam‘xg M o4 > M8 =

.
030 Gowvernment Services 0

@

Report Format:

Template Rpt|_r

S}-’th 9532

[==]

open 1099 year, please reen ter,

ih Date must be in an

Check Date: 12/ 42012 [El-

Eatch Mumber:

000704
ooooo02

Mext Check Mumber:

I Print I | Print Prewview | [ Wiew Selections. .. ] [ Printer Options. ..

[UsD |IMS | CGC | SySaDmIM | 12/4/2012 .

CutePDF Writer on CPWY2:

RSM
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1099s, cont'd

1099 Report should default to the “Current” Year

oy 1099 Presviewr (03,730,000 - Contoso Business Solutions

mjﬂgxuﬁw 4 » M|=s

- @

(== =]

Contoso Business Solutions §CZ)

| Template I Repork I Sork I Select | Cptions |Cu:|ver Page I Campany SEIectinnl

I~ Mext 1099 Year

Prink ][ Prinkt Presiews

[ Prinker Opkions. .. ]

CutePDF Writer on CPWW2:

23

©2022 RSM US LLP. All Rights Reserved.

[UusD |1ME | CBS | SYSADMIN | 12742012 .
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I 1099 Printing

* 1099 Printing is accomplished using the A/P
1099 Forms Report

*** Be sure to generate the proper year

% PEEFERRENIES TN ... D

[] Next 1099 Year

24 N N
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I 1099 Electronic Filing

* The electronic file is created using A/P >
Processes > Generate 1099 Electronic File

Ay

- Adde- TP EES YN Y

| 1099 Selection ;| Selected Vendors | Payer/Agent | Transmitter | Selected Companies |
Calendar Year
@® |2014 |

O |[2015 |

[] 1ndude all Qualified 1099 vendors
Vendor Selection: I

[] Transfer Agent Reporting

Company ID: I DI
Contoso Distribution, Inc.

QutPut Path:

|  BeginProcessing |

| USD | INS | CDI | SYSADMIN | 11/17/2015 _.:
25 N N

RSM

©2022 RSM US LLP. All Rights Reserved.



1099 Electronic Filing, con't.

* FIRE (Filing Information Returns Electronically)
number must be obtained from IRS:

https://fire.irs.gov/

| 10260 SW Greenburg Road

| Portdand

=

a7223 |

| Reguuired
Contact Phone Mumber and Extension: | (503) 452-6981
Contact Email Address: |

| usD | 1Ms | €Dl | SYSADMIMN | 11/17/72015 .

26 N N
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https://fire.irs.gov/

I 1099s: Helpful KB Articles

 Detail 1099 Preview report:
http://support.microsoft.com/kb/936577

« Company Info appears incorrect on 1099:
http://support.microsoft.com/kb/846649

* 1099 Forms not aligned properly:
http://support.microsoft.com/kb/875724

27 N N
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1099 - Vendor Maintenance — W-

Consider attaching vendor’s 1099 for record
keeping

it Verddor Maintenance (13270.01) - Cortose Busnes| 1L SRR vender ABAR

SLisdmin Microsoft » s
Forecaster... u O @A X E KW 4 b M| =8 5pUplosd & Link |57 Edit 2K Unlink
wendor 1D: |ABAR ‘ 1 Title Description Lacation A&ttached Date  Attached By
adam Barr Wa-BARR.pdf hitp:/fdynamics01:99/80 . 12/5/2014 SYSADMIN
wendor | Address Info | Defaulks | 1099 Info | purchasing
Adobe Microsoft
ReaderXI  Forecaster 1099 Wendor: res - Default
Tax 1D Mbr: 123456789 TIN Inc =
1 Totaes [adam s . W-9 Roquast for Tarpayer aworamo e
. " . and Certi - requester. Do not L
Recipient Mame 2: | FETERARTE send to the IRS.
Microsoft Report T
Dynamics..  Designer Select Company Adam Barr
i+ Sperific Company IT: |CBS i | BEnwEz o L
oAl Contoso Busines: Eﬁ it appopetaia o or et o et Srampas o
o 2| D nomsunctapropaer O S copemiin O sGopemton O paterh [ Trstsotus
“ 25 Exserpt payes cods # any
1098 Tear: 2004 57 | [ sty company. e o o st -G ceporain, - rprmon, gy -
H Coseit
0301000.0S...  Report ~ . £ | D orepmcrcr
iewer Bee  =[Renfis Hidiai | =
Box 2 - Royalties: § s |
‘ Box 3 - Prizes and Awards:
l_!.# et ‘ Box 4 - Federal Income Tax: - i )
- X - e o Tiarme” 3
Business L web Apps Box 5 - Fishing Boat Frocesds: r.;dr.d..d...‘. [ mum..nmm...msf.'&';“"‘” Tora - E nnnn
Analyzer cuL G 6 - Medical Payments: i e eria S o [N o o o P & et Toc Ko o 2
N 1 a . ’— Mate. If the soccunt is in mare than one name, =55 the shart cn pags 4 for guidslines on whoae T SAHNCathon numEer
ox 7 - Nonemployes Compensation: number to emtor m N
| Box & - Payments in Lisu of Inkerest: Certification
Uneder peralies af perry. | certiy that:
Box 10 - Crop Insurance Proceeds: 1. The rumber shawn on this fomm is my comeot taxpayes entfication rumber for | am waiting for & Pumber 10 be lesusd 1o me), and
Business . 2 L ottt o bachup g Lo ol o cxcrit o bocku wiblbling o (5] v net by nofied by e loerns e
i Box 13 - Excess Golden Parachute Payments: &= t_m_‘_lbmﬁp L i bk it =
Box 14 - Gross Procesds Paid ko an Attormey: 3. | am LS. citizen or ather LLS. person (defined balow), and
i 4. TheFi on this fomn i 1
Ve e 150 = Sesem O e Eecmsie yog hace faed 15 rapor o .m.m...ddmm..mm ot sotare: ES’."" """"'f:h’;‘i‘.‘, p et rc.“‘"”m”"'“ oeing
o, acquisiton or o [ v
Box 15k - Section 4094 Income: ] Sty Pt e o v ot bt o e bros 2 S e ek ok s o P st cevtot I St e
Sign “Signature of
Internet Here | u2peronr omtas
Explorer General Instructions hcoma, and
o —— LS T EATEA Gt crte 1 ey A it e
Tha Mots. 1 youan a LE. T vse you arem canr than Fom
St Forn W, e i g _g;ﬂwﬂw -ymm-dr-abpm-- s L et “r-lumu.l e T g hiters e T B 12 BaEaem ey
Microsoft
Dynarmics SL

RSM
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W-2s

Start the process with W2 Calculation

-

oy 92 Calculation (02,510,000 - Contoso Business Solutions

Au- PEEFRCITTERENIETI-T-

Contral Info Pay Group (F4 For grid/farm view)

Calendar Year: 2004 D * Description | =
) . . 1 01 i-wWieekly Payrall |
Social Security Wage Linnit: 110100.00 T
Lg
[+ Protect Edited W2 Information 4 -
| E
Emploves (F4 Far gridfform wigw)
Edited w2 Direck :I‘
Selected | Paw Group ID | Employes ID Mame Infa Exists Deposit
1 x o1 ATMGLES anthony Ingles 1 |
2 xl o ARECKER. Recker Amy 1 [
3 =] o1 ARLISKO Fusko Ay (| [x]
4 [ o1 BALYARET Brenda Alvarez O O
5 E o1 BDIAZ EBrenda Diaz [ [
& E o1 EPARKER Bill Parker [ [x]
7 =] o1 EPOTTER Pokter Barry (| [x]
g [x] o1 CDEWER Dewet Craig (| (|
9 E o1 CHMADER. Candace Mader [ [
10 E o1 COBRIAMN Chris ©OErian [ [ -
| E
[ Select all ] [ Clear Selections [ Begin Processing ]
[UsD |IMS | CES | SYSADMIN | 12/4/2012 .
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I W-2s: Things to Consider

* Only use initialize mode to “fix” amounts that
were actually paid and hit the GL

 If tax amounts are incorrect, find and fix the
problem

* After closing the year, be sure to import tax
table updates as necessary (as they become
available)
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ACA (Affordable Care Act) reporting

* No native reporting for ACA is included in SL

*** Plumbline & W-2 Mate offer a 3™ party solution
for this function if you are utilizing SL payroll
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Closing Process

Module Closing & History Retention

i Clasing (01,560,000} - Contosa Business Salutions E'@
mjﬂjxg'u44wﬁ=i=;s@“ﬂ @ .
Module urrent. Fiscal Period Closing Tvpe Delete Detail
ieneral Ledaer: |¥ ID.;. Mot Close ;I r
Accounts Payable: |¥ |Dahot Close ) r
Purchasing: |¥ r
ficcounts Receivable: |¥ ID.;. Mot Close ;I r
Ireventory: |¥ IDn:n Mot Close ;I
Cash Manager: E3 [ponotclose -] r
Payrall: |¥ ID:: Mot Close ;I r
Bank Reconciliation: |¥ ID.;. Mot Close v )

Beqgin Processing ]

|USD |INS | CBS | SYSADMIN | 12/6/2012 .

*** DO NOT CLICK THE DELETE DETAIL BUTTON ON THIS SCREEN
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Closing Process: Preparatory Steps

* Tie out Sub Ledgers: Aged A/P, Aged A/R,
Inventory etc.

* Don’t forget to run GL Allocations & Project
Allocator

* Review Batch Status report/query for
unposted/unreleased/hold batches
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Closing Process: More Considerations

* General Ledger must go last in the closing steps

* For GL, closing the “Year” includes an implied
closing of the "Month”

* |[f you have set Reversing Entries to generate on
closing they will get created during the closing
process

 For Payroll, closing the fiscal period identified as
December actually closes the calendar year —
deduction & history records for the next
calendar year are created
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I Closing Process: Considerations

 Payroll for the December month must be closed
in order to print checks for January (Use Year
instead of Month)

* Project Controller closing is done in the Project
Controller module

* The Purchasing module period post depends
on the A/P module period post
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Closing Process, cont'd.

o Af GL Setup (0195000 - Contaso Gowernment Services
Ad- PEERY ITRENIE TN

Cptions | faster Company Info I Fiscal Info | Currency Info | Chart of Acct Order | Budget Info | Posting Options |

Account Information Auto Reference
¥TD Met Income: = Automatic Reference Increment
Met Incame - Current Year " Mo Automatic Increment
Retained Earnings: f+ Optional ©n Each Bakch
Retained Earnings Rekention
Periods to Retain Module Trans: 1

Batch Information

Last Batch Mumber: o00E7 Petiods ko Retain GL Trans: 1
Post Baktches On Release: Iﬁ L, AR B AP - ‘Years to Retain GL Balances:

v futomatic Batch Reparts For all Modules Autamatic Reversing Entries

1.

s i3 te while closi
Disable Batch Peports For the Following Moduleds) * GEnerale whie tosng

 Generate while releasing

[ Accounts Payvable [~ General Ledger
Database Defaults
[T Accounts Recievable I Ireventory
Defaulk Ledger 10: ACTUAL
[~ Adwvanced Payrall ™ Payral
¥ Activate Mulki-Campany with Inter-Company Processing
I Cash Manager ™ Purchasing v &llaw Mulkiple Companies in a Single Database
[ Currency Manager [~ Activate Centralized Cash Processing

Account validation

[~ validate Account/Subaccount

v Edit only in Init Mode
i g [~ validate Account/Subaccount at Posting

|USD |INS |CGC | SYSADMIN | 12/4/2012 .
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Closing Process, cont'd.

ol GL Setup (01950007 - Contoso Business Solutions
mjﬂlﬂxuﬁ H 4 » M |=f =& 3

Options I Master Comparry Info | Fiscal Info | Currency Info I Chart of Acct Order I Budget Info | Posking Options

v allow posting to closed Fiscal periods For all Modules
™ Prevent posting to prior fiscal years
Allow posting b closed fiscal periods For the Following Maoduleds)
[~ Accounts Payable [T Currency Manager [ Purchasing
[~ fccounks Receivable [~ General Ledger [T Service Contracts
[~ &dvanced Payrall [~ Inventory [~ Service Dispatch
[ Bill of Makerial [ Mulki-Comparry [~ work Order
[~ Cash Manager [~ Payrall
|USD |IMS | CBS | SvSaDMIM | 12/6/2012 .
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Month End Closing tip

Consider creating a custom menu with your
organization’s month end/year end procedures

Aj Microsoft Dynamics SL [= ===
@@v [ b Contoso Gowerrrrent Services b Manth-End-Clasing b Morth-End-Closing Step-by-Step b [ml#2] [ search A
4 Manth-End-Closing Step-by-Step Manth-End-Closing Step-by-Step & Microsoft
b sccourts Payable Clasing '.Dynamlcs s
b Accounts Receivable Closing a4 Accounts Payab\e Closing
b G Ledgey Slesig 5i] AP Batch Register =53] Wourher and Adjustment Entry

4 Accounts Receivable Closing
|5i] AR Batch Register [=3] Invoice and Mema
e

a4 General Ledger Closing
=3] Release GL Batches [=3] Journal Transactions s Trial Balance

5L Batch Register

P Home
Quick Query
ﬁ Administration

== Government Contractors

| —= Month-End-Closing
iﬁj Financial

Project

g Orders

E Inventory

Hjji Field Service

=¥

12/4/2012 | SYSADMIN | CortososCapp | Seif |

38 N N

©2022 RSM US LLP. All Rights Reserved. RShA



Project Controller Closing Process

Closing process checks modules specified in the
Project Controller setup & updates various
summary project tables

sy Project Cantroller Setup (PASET.00) - Contoso Business Solutions

mjh'ﬂlﬂxfﬂ H 4 r M| =g =|E

General Information | PC Options and Setup | Revenue Setup I EquipmentfLUICP Setup I Billed To Date Setup I Bill ko a Maximum Setup |
Project ID's to be included in IQ.PAS.01

Transfer AR Payments/Req Default Task v
I ;I Auto Add Default Task to Mew Projects v
I LI Defaulk Task For Sys Postings |DDD
Mon Post Project |NP |
Epsbislehdas e Defaulk Task Desc - Segment# 1
Store History of Budget Revisions .
Entered in Project Eudgeting r E:IE:EEIE::E?EE::;E Timecard ’—D
Segmentd & Type of Counker Activake Utilization Process 2
Auko Increment - Project 1 0CAT Default Ukilization Tvpe DIR
AUk Increment - Task Allacation Options
Modules —hecked in Period Cls |GL AF 2R IM FO PR Recap GL Postings I+ Mo zero amount postings [
Financial Modules Integrated |GL AF AR IM PO PR Selection by Batch ~

Auto-started allocations W Method Mumber IEh:uth VI

Automatic Financial Transaction Transfer v activate Foreign Currency Eiling and -

Allows Posting of a Financial Batch ko a Prior Period W Multi Currency Expense Entry

Auto-started Communicator Destination ulululn}

Summarize Payvroll FTT records -

|usD |IMS | CBS | SYSADMIM | 12/6/2012 .:
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I Project Controller Closing Process

After reviewing reports, etc.....Open the Close
Period screen and click Begin Processing

+it Close Period (PACLO.O0Y - Contoso Government Services o || = || 2|

m A EH B X8 H 4 r M| = == @ E=] Contoso Government Services U
Current Period: |I33—2IIIIIIE|- Mext Period: |III4—2IIIIIIE|-

Begin Processing

(USD |INS | CGC | SYSADMIMN | 12/4/2012
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Project Controller Closing Process, cont'd.

ol Close Period (PACLO.ON - Contoso Governrent Services EI@
PRodexak «» Hs=29

Current Period: 05-2006 Mext Period: 02006

Wearning: AP has nok closed 200603 |

Module Check (2= ]

L T

The &P module has not closed, Do youw wish to block Project Controller close?

e [

I Beqin Processing I

|USD |INS | CGC | SYSaDMIN | 127472012 .
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Project Controller Closing Process, cont'd.

L =

4+l Close Period (PACLO.00Y - Contoso Government Services

- PEEFRTITRENIEFN-T
Current Period: ||:|3_2|:||:|5 Mext Period: ||:|4_2|:||:|5

Warning: AP has nok closed 200603

Wearning: AR has not closed 200603

Warning: GL has not closed 200603

Warning: Open AP Batches Exist

Warning: Open GL Bakches Exisk

Warning: 1 Timecards are Unposted

Unposted Allocations in current or prior period,

Y

PC hessage Mumber 0066 @

The period cannot be closed. Please see the conditions listed in the Error List Box,

442012 .
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I Project Controller Closing Process, cont'd.

How to resolve Project Controller closing issues:
http://support.microsoft.com/kb/933076
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I Dynamics SL Year End

BECOME A TAX ACCOUNTANT

T THEY/SAID.

IT LL BE FIIN THEY:SAID.



I QUESTIONS ?
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This document contains general information, may be based on authorities that are subject to change, and is not a substitute for professional
advice or services. This document does not constitute audit, tax, consulting, business, financial, investment, legal or other professional
advice, and you should consult a qualified professional advisor before taking any action based on the information herein. RSM US LLP, its
affiliates and related entities are not responsible for any loss resulting from or relating to reliance on this document by any person.
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