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Legislative process

Timing

Oct. 31 Dec. 3 Dec. 24

Spending target

$3.5 trillion
$2.5 trillion
$1.9 - $2.2 trillion
$1.5 trillion
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Legislative process (cont.)

Hitting the target

* Reduce the number of initiatives )
Nothing is so permanent

* Keep all initiatives as a temporary government
* Reduce time frame program”

 Reduce the amount of benefit
 “Means test” some or all benefits
« Combination of the above

-Milton Friedman
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Top developments

« What's happening on the international tax front
« What provisions may survive in the Senate
m . . m » Potential modifications to partnerships/S-corps
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Insights

 Individuals
« Corporations
* Partnerships/S-corps

Next steps: modeling, planning

: RSM

© 2021 RSM US LLP. All RightsReserved.




Resources

RSM

,, = Join us Nov. 1-5, 2021

. Our annual tax summit brings you 20 virtual sessions
>) ,} N over the course of a week. Reqister today to reserve
° your spot!
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https://rsmus.com/events/tax-in-motion-2021.html
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This document contains general information, may be based on authorities that are subject to change, and is not
a substitute for professional advice or services. This document does not constitute audit, tax, consulting,
business, financial, investment, legal or other professional advice, and you should consult a qualified
professional advisor before taking any action based on the information herein. RSM US LLP, its affiliates and
related entities are not responsible for any loss resulting from or relating to reliance on this document by any
person. Internal Revenue Senice rules require us to inform you that this communication may be deemeda
solicitation to provide tax senices. This communicationis being sent to individuals who have subscribed to
receive it or who we believe would have an interest in the topics discussed.

RSM US LLP is a limited liability partnership and the U.S. member firm of RSM International, a global network
of independent audit, tax and consulting firms. The member firms of RSM International collaborate to provide
senvices to global clients, but are separate and distinct legal entities that cannot obligate each other. Each
member firm is responsible only for its own acts and omissions, and not those of any other party. Visit
rsmus.com/aboutus for more information regarding RSM US LLP and RSM International.

RSM, the RSM logo and the power of being understood are registered trademarks of RSM International
Association.
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